
4n,6 the Corrrpan;r oirerates wittth tts frartresvirn, of Elecffirlty Actr 2OO3 shere 'tHG drr

profitE fornu part oI chargealrle *xffiMlur:e qnder tlr6 sgpl.lcahle reglbtury
ftamcwork.

d4. hrrlngspEr6hdft tEPjil

45. fteitated Party Disclosuir('s

ts

P a',rtt0la rs 3.1-Ma r-.2 2 31-Mrr-21

Ellilj-ffi . em plo.yeG-li.en ef its 2d2 762
0Lolis:ierm em -loyeerbe neflts 21

trtdeoendent bireiisrs" f e'es .11.,1.5 5.2
Total cdm pensa tio n 234 i57

i) There is no impairqd receivebles in relatlon to qny outstanding beiances and no

e-xpense has been r€cognized ln respect of impaired receivabJes due iiqm related
pa.rties.

Company complies with all the lnd A5. lnd AS 24 -Related Par.ty Disclosure is not
applicable to the Company and as such disclosure requirement under paragraph 26

of.the said lnd AS has not been disclosed separately. ta

!
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(o95) (o90)

(C, Reconclliatlont ol epmlogs used ln caiculatjng edrrlnos. per share .31 March. 2022 3l Ma.r_ch, 2021
behedtdborw-:rbe;
eid d@;CE lo E$fry holilers d tu affpq iiaq, h i*uhUrrs bF.h
Bird.r6 F#ilri[#} k-hsE]

1,0{,503 l4i.z5;163,

ft-& mriMauefr e$ifr l,lqHeB drBre ffiI$m'tJEEd fi EEI6I{h'Irg baEb
FaEdrUs per 6llare ifichrditlg net movemgt h rEtrlaw aEiral aqqt tht
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[2q,$tl (x9,02-01
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lttlvithr
4liMai.22- rr-,cair21
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iii) Name of Djr€Etsrr & Kev Mana'derial Per6onne,l

46 Contingent Uability & Commitrhents

N,arr-s Des.tqoatl,qrl 8er,l.g!.St-Teryrs
Sariiinq liagu,Ld
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srl,
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gri, |(evqn (qfttlt,lniah Frbm iii.0aioll t€. :05.2022
SBt. Apama Bbwa, Cofipany Secr.et?ry From Dl.0r-2p2L (o 31.03. zr22

f,arharki

Co ntl

l) r!49{E ]llrqrrlFel R EEIilq $E*'B-ensa! R :rf Enets},
Decq,Iirllt qrrFt66ld UtIBd. 37s :l}i

I

{2":}bb3€4

i) SEenrqF^rlEarqqrE+ EFGitffitffi--
*{(l1!61!lddrE atc'-

rii Plflsq*Efl rf Ctfirsnt*ftEln*.
M eo6BlttqrqFlrlurdrY altirlt&n/.Cou ft <q:se
\,i rllsd Eo! * Gi f6t 6f/il EIE ga&Ed*lirtE & btt s!i:
V) ffitrrsh(kkflffffi4r& r#qil rtsrdi,rii;brt3-r.;

hllftrLH
tr, F-a}i6r ascltrse6r lh.ni!*&q cb?ocr' sako 5Ct?5 45&i lb*{Lnra,

6iro'iie caiit lp(D lq6.lrrr&qir lt le!;r rqnr.m
U.bllty lor htErest 1, r.o- Stu9lilrcl- t. kan oE. loa n 865"

(8, I

r)
Guarrnt.€s & tattEi oI tret t Esuao bybBnks rnd
tha ncia I lnslturro n a qn b(drr (l ot tne comp. ny 7'lao2 lrEt iiefautt of pdyDent

(C) Comirlltment!

D edmtrn tEtrair afoc,r!'.dr.rlrnahh9 !o.b4 oeauted
oh aidltil ttdortu & nu! plU\rl€d bi. 229ii8

(D) aith.. r corlrlmlt.nlit5

0 AecEIclty txdy 68119 23aa8 (2oo8'o9 to

fltl SarMca Trx 2984

llt) [i;ffi-il i diqe,rd'rip€aiqh,ri rudEcr :10, B

n,
I

6!#ln9 €ort da.iorsrl byl{qilr,'lto. ln t e.r\rR o,Udre
rilr ry 2or+15. iol$1i. to16-1, & lor.7-rd

Wt rheld by fi€qlla Fr on.qcfpqit pt elrpblee! tern$al
.l.h & oulrl In lbe APR lbl FY2OI'3-1,1.2014-15-2014.
r5, ?Ol}l6aritq:.v a zo.l7-lp

f44644
:lx

Confingent Assets

sl.
llo P a rt lpilla rs

As al 31 As et 1l
rch arch 2 I

Arnqu (ts fn Ir ths
R4marks

0 ElectrkityDuty 10402 1670
EEeEs ia}trrnt not
retrnddqG007.08,09-10. I3.
1*,2{h6-17 )

ii) Oatrn rrom lnsuianci Conpan'rbs 4258 4352

rss 316

$eEtortHR!
Sri, Gautam SemuDtq :Dfecto r rf. rDlea tsl

'rl^ 
AtaY .tonEr Pandefl DlrEc.tbr fBeI)

Direcior (Generalbn)

cFo

sl.
Ip

(a!

,"4lffiffimi*Yl

Ir**

| *i5sF

---ffil
t ' -.4

Itr

F-



47 fiapltnl MbnagHBenf

The Company's operauons.oi generatlon and distrlbu$on of eleddclty are goverhed by the
provisioni of the Eleeuielttr Art 2003 end Regulathorr5 fr-bmed tlrere urlder hy thc lA&Bt

BengEl Elfttrid!.), R€Sdeory Corflmission:and accordingty q1e Compny, being a lirqrr,Eeg

ufidEr rti6 said stututs, l'H subiocr:ro rdElkfiory prblt14FionsJ gtJd*tltl,bs,arrd iss,r,lcs awlvjlng
thei.o frol'n, haulrrg d baartng oh the cDmBanyb lts'rftiry,,eqrntoS, e,rpendlture end

Fro.fitabfllty, ba$Bd uli} d-frelg.ftEy paft.tl)etcls p.rpvid€d th.erein lo.eludrng ttntng sf ftpp.rd{
by the authorit.y.

Hgwever campanfs ebleetives when managing capital are tol

Strfe gsaJd eomtrgpu $ffinf ts :esntJnue .ar a going qqns€In, $l} rtfrBt WESEpCL c.rd

condquE tp prMde ffirms fur shareholders and beneftg fior trttrer sH*shotfus. ard
rnaintaln an gBtimal GqplEal etructure to reduc€.the costbf cdpltil,, TbE Company flranfi{es
its mdtai $tnrEiurs ed IEH ?djustnenb in [sht sf f,hsr$lgE ln gqof,o]fiic ftadit&Fr.IE and
ttrB: ESr4lerrrenle 

rET 
tqb 

-firrEndBt 
rmEHants, T,fe mndlfe equlFffiqftr b nrEf ttr6l"qh * '

mnmule of.*r*o' ffi; htg*nt mcruuls t6trg t=fliiefffifit$ ard Slfidrt [rh
borrou,Ihse-ThE compffif ffionitors capltal ushg a gearing {rEo, $htuh ts net d6bt divfddd

by total Equtty.

consttent raaitr othirrE in {+ie industry, the Compairy moriftors Ebplhl un the bdsl6:uf thE
follo$,j nE geating ratlo:

Net Geartng ietlor
Amo!,tflt (frs. in. hklsl

iiEieorrawnqs 3lst Marcii rff72._ llrt March 2021
.$ai Cvrieat ''1,&,9fi9 '?,o2iu1
ceErEni rt"epa4t
tu'.d,le&rawhqt r5,2h-2-0{'
N6b.fr6tt tA) r4.,45,t12 l5,z6.2A4
tnbl Eiatr as per Babiae shAet (a) 2,9S.of,1 2.7L.67 4
t{at GEarlro Ra tio (A/B:) $.4r. ET'
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48, Falr \trlue ra easurements

hlrtaaEla i6

Pa rtlcula rs
:3: $ist llarsh 2021

FVPL FVOer
if,mortked

.ioEt FVPL FVOCI
4moifls6d

cost

.' - 7;S.669 7,74i+V8

Loans
-- --tfi3 J,914.

l!l s3',859
',52.0-X4

ffieffi;@Iliint-ish,and
cnhlt trLiSilontt

91.r096 s7,938

2tp31 4,7H.
&

491
491 127 lTt

lncome ecqmea OO Fixea Dgposit but
Dat dle 7,792 1,868

ffiftrtn vado*Setuto+
Adtholfi, )

2,qAn aa46,

iE662 32,138
575

491 I 8,3E d6S 7,27 B,rd645
lEhllftla-,i .

rEgEtrxl..t5 15,26;204
l1.3U,Bt

,r aai$tir'l3l,0Dlies / !],$its ' 15trt{$ '!9-6.19r
tusirst ftitfl 

-tbni 
sr(erd AE *JEHS --{,{9,1?B

.. -&:16r 26,Eiii.
36.437 _a7rur,

3g;1_9...917 39,84,0 0

49. Fair \hlue Hierarchy

This section explains th6 rudgrnB4ts and estimhte8 made in dstermi$ltg the fair values pf

the Enancial instruments that are (a) rerognised and measured at hlr value and (bJ

meas.srd at amsrtized cogt End for which fiair $alrres arc discloFBd ln the Gonsolidated

finaadat statefiients. To grovide an indicatipo aboqt tfie ieliahllity of ttrc inputs used lo
detBrIri,ning ftir valrre, Ehe GomFany lrEs clasffi€d its'fmancial in5trumgntF lntp ttre thres
tevels prescribed under the accounting standErd. An explanattgn of each level follorys

undemeath the table.

L6Vel 3i.tlEU

2-046 2-O46
2.o46 2-O46

a'o2 1,O2
21.'rEE 2A-r919

4 A1 Aa2 4-41
14.41.O€3 arl-.13-O63

-

,iln. 
^.al.l 

. isa.ts . n d lf. bllltl.r tn a.!uratd r,n 1llt O:rth!d c:o st (ts. In lbli r) {o
l. Ir v.lu.t a.t dlsElored At rIrt tlarch 2ozl

h

La vel I (avcl2Fi rtlc o To.ta IrLrr.ts
1,14 6

T 6

litv for Caoital Suoolies / wo rk5 18,068Lla b 38,068
4,14,040 4.3a,040

t r3,42,r68 L3,42,75AL

1s7 31s

.khs).
ih 2A!22

.ir"-ih- arceflaBes

undnr iie ceiv-d b Ies

I
rve=lirent
ro-[ali{nini}al,aisets

ffiEffiiffi:I--- : , - Elf-iIc;l€

r'thsi, tx 6blEs
lrltii(,Et a!'crued on borrcr!,lnts

[ -:-

,--T---

L-t-'T.----r------.-r-----------T------:-

EevEi 1: ,IEer€-ftl

I

r T.rt.63-r
L

T

Lc ac_l-l .

-----:.i--
,.,1a 6

t--. .-- l . 8.70,650t.

-
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Ilevd rl Leve( 1b-iemrchy iricluden finmdcl. ffis,trurnents me.asqred using quotqd,irnees,
Thh incudEs listed equiU inrtrumenE, tradEd bonds and mutual fund' thut haw guoted
prldB. the fair value of all equity lnsarmsnts {inc,rdino bonds) u/htch ore tradEd ,n rhc
gtur& elaharrge+ is qalued usirrg tlre cludrE pffce as 6t the repdrtlng perlod. yhe lhutual
frmls are rGalued uEing ttie ctosing NIAV.

L€r&+l 2: ThE fdir value of i{nanclal inEtrurneffF that are not rroded in At} 6ci_iv€ Inafkel ffor
€0ei!F16, fi$ded b(ttds, qvsr-thE-sou6[6f {Aiiv_dtlveE) ii derErrfltned uslns, \rsfuallua
&*trtHuee wlrleh m?dfike (he.{lpE d obgenapre rffirkGt'data *nd- rety aE ltttts aE

iro6$ble On eiltity$B'ecjfc e*ima[es. If a]l $igniflcant inputs requir.ed [p fair value an

meds.urements are observable, the lnstrument 
'is 

included in lgvel 2,

(36l A: !f saa.ur mor-e sf the dgamq(t lrqg$B b not hased on obse-r,rabie market data;
tt{e hsvument is included, in le*rcI S,fhgrs qre rts haftBfrrr b$\,reen lgvels I, z and i.
during *re year

!q earnlng nm$mts of $hp-fE,tenn AW$i @h arld Edl eguivatents, Eank ffiprse
ryf*]p gt Hrd. reh 1ryryq1 sffirf'aa€sffi qcrysft: refrt earidrr5 EuE&rs
Arrthcrfiyr Pfigc$ftrtgote Lailfle drtd d(mtw' Ottrr pnyubtes and lnterest moh*d tn
Ecrritrlinfgtlr arn rpn6idersd h, bpthg sa}[e rtd ffiEFr ftir rarlses,

Ttt€ fch cnkEs tor loEnE f,nd $egjrtty ddE(iBJts trErc [sleulateti Hase*l ori diEcountsd cach:
ffowe ustng a c{rrrent lending rate. fney are ufa*med E6 lEvel 3.fair valuEs ln tfie falr \rdhre

hiefar*y due to the lnclusisn of uhobrpr.$rbte iftputs ificluding .counterpady cr.edit rjsk.

The falf rffil.ues of non-c.urrent boRUgdrEE ar"e based ordtscouhted cash flo\tYB r.6ing b
cuffeot bo.rrowing rate. They are clarsifbd as IeqrEI 3'ftirt ralues in the fiak value hler.archy

dueto the trse of unobservable inputs, lncluding svun cr.Bdlt risk.

50. Credit risk

Cr€dlt rlek Is the risk that counterFrty uflll not mept Its obligations under a finEn<ial

irEfir,ument sr cu$tomer tofiracti leading to a fihandlel toss. The Company being'tfre sole
pro[idEr of EleEtridty in the llc€nsed are€ has.heeD inEnaglng the opeEtions keeping in
vfew b profltEbilily ahd liqfrdlt'it ilr'tEtfits olthe tbve r,sgulaliiohs. ln ord€r,to rnarrage the
credi( li;Ek afising from sale of etectricity, riulti pronged approaeh is loltowed lik6
mainten8ncr of security deposit, pr.ecipitation of aetiDn against defaultlng eoneurners,

obbiritng support of the admlfif*rduve authority , crl,edlt rtstinq ahd irpprakal by eternat
agencle5 and lending bodies. Availability of c6pital and llquidity is also nlanaged, in
ronEonance with the applicable regulatory pto\rlElohs.

Thg Cofipany is exposed to cr.edit risk from its opei.ating activities (primarily trade
receivables).

311
r58



Trade recehratr*eq"

consurneds eredt rlsk is rnanaged by each business unld srrhiact to the Cofitpany's

€Etehtlshqd .polit$, Bmredur.e,6: and cpnh'ol relaling to custorr{Er ffEdtt risk rrtanngement

Ttifide re€eh/ablEi are non{n'hrest bearing up to the sr€{lit perM; security &pesft iE

Eollect€d by .the Cror.nfrary froff.l €aeh cugtqmer based on the eledrtcity consr.rmption

pattern :of Every HrrtdrDEr to nEn6ge the credlt risk Ef UIe &dtamers, Outglandhg

cir!*ornEr raEd\raEl& sr#r regMbrly monitineid. The e'Erh@y ffi sretrt rbk w the
customer bass 15 !f,ttely dlskibuted buth EconumiEelly aTld geoBlraEhtc*Ily. Tbe agetEg pf

trade recdlvEtbles as '$f Ealance Stieet date ls oiven below, The agB dnalysis ha,r been

cpnsidered from the dqe date:

financing plans.

Maturities of financial liabilities: The tables below analyses the Compa

liabilities into relevant maturity groupings based on their contraclual maturit

t*orau,t lr, .lekhsl
P5Ei6lrt,. ildrb n4qFi
6*rdb& tut kn6alf6d

P it d-oie ffii6 dt"tlrio{Gd

ljP.to l2 rloriiF
[bt! rtsn 12

'ro.tit 
bza

ntntB

r[cl!irEn rffii tl,
36rEtrtls

lot.l',,*Jiiirin 36
@

r.rdde R.ceture lg,c'li{i€ iD,
icsrEd.Arirr, &iacoefr, Bad

DeB&EFedrdffirs),

_ 
'lr,!a-

,ii on3Er;f,urati2@ --;,_ 
--' .,J,8 .E{H"

7141
f!!Eng{-ir:is?IJroEEArcEAE'reg$Y,r'ls:

-rt7l

159

h60

'IhE reqrrildiftEnl fsr lrip{rm6r.1t B aadysrd {t ua{h reffi{g dhte &r @qtfirenh a
iarge nsmtEr dfirrp.r. recdvahB are grouFed InBo trom-qgerffi|F. grs{ps,snd gE-BefiEcd fur
imBalrrretrt csllettildy, ,&rnpany evalqaftm thE dgk as krrii sarrser Ii eethetl x€E{sity
deposit froEl iE custqfierg based on their consump$o.E paEtern An allo+oence for
impaiffnent is ffiade whgr€ therc is an identiffable lob5 svanq loed on previous

experienee.

51. Uquldlty risk

Liquidiv rtsk i: the n:sk that qn entity wiu encounter difficqlEy tn m@ting obligations
associated $rilh financial llahilitles that are sottled by delivering qaph or another financlal

asset.

Prudent fiquidiry rl6k r[aGagemeflt implies matntahlng sufficlerrt EaEh and the avaitabllity
of funalidg tlnoqgh ao adequFtp Emount d commisBd eredf facitities !O: meet ebllgations
wheft due and ta tlese out rrHrket positio.ns Eoe _t0 the dynRmiF rralrro of ,Hre underlyjog
businesses, the Company treasr.rry maintains flexibnity in fundloC by rnaintaini'ng

availahility under com-mn&d credit llnes.

Management moniton rolfing forecasts of the Company's tiquidity potition and cash and
cash equlvalents on the basis of expected cash flows. This is genelally cqrried out at local
level in the aperating activities ln accordance wjth practice and limfts Set by lhe company.

ln additlon. the Company's liquidity management p.ollcy lnvolves Pqecting cash flows.and

considering. the level of llquid assets necessary to meet these, monitoriDg Balance Sheet.

liquidity ratios against lnfernal and external regulatory requirements and maintaining debt



The amountp dlsclE:&edtn the bble Bre lhe csritraetual qndlsporrr*qd easfi fls,m, ,Eahhces

due withln 1? mlntflE nflral thelr canTiry balaoses. as the irnp*t of dlsc{unfl$g, tt6 riot
gignificaht.

rlo,t+ - krry_ryirEtq tEllrcmuow # 6rp5 cdit ea pn &ie;**l: Hm"h ?Ap4,

52. rlkrssln lrdc ' ;'.'.' ' ' 'ol'

lntercet ratsrink h thq r#rtltatt+efalr vdue qr future e.sh ilnruc sf a firranstp[ lrrptrument
will flr]su,lab becar,seos shrqEF, in qnarl*eh lnterest [ataE' '{tq @Farr}'s eqirsue b the
rlst of €hftnggA tn mqdr6tfrltsFtrhrntEs relEtes prlrnar.lly to:tfia Sutr6ny: lsfigFterm debt
obligntions with flcaffip interest lgtes, The Company's mafur ifit€rest rate ris-k ariees frem

long-term b-orrqwlrqa rvitk vsrlable ratet which expose the Compary to cash flpw inierest
rate risk. Duriqg g.trst tr4arch .2O?? arld 3Jst M.arch ?0?.{" the Company's herrewlngs at
varlable l€teiwsrci deftor,ilft6t€d itr IHR.

The@rnpany?dxed r;.Ce borrcnr'riugpsre earried' at amsrlfud casl. T-hey are ttrerre(pre npr
subFct to intnrest rate rislr as detned in lnd 45 107, dn6e nelther the carr.y,irg npr ttrB
tuIure cnsh flp$tq will fgptueEibucrusc pf a chanEe in rnarke$ ln&rest retes'
(a) lnterest EIe risk &sa{Esre{

flierElllceure uf th6 Com-itinyrs fina irciaI li'abtllBeii t<i-ffi teiasl-
.r!te rlsk ig a,g foilo ws (Rs. ln {akhr)

Ptrti! Ulafs: . - I t!9t Msrqi 2o22-. .t-llt litareb x
L:3Ji4Jst

ilxea rple Uorrowlngs_ l_
Total bo rro.t{,li6s I

?.19.-.1-3L
16,t}5,212

2 2z 048
1 5.2 6, 04

(b) Sensifivftyl-Hrghef/lower lntercst expense from borrowihgg as a regult of changes in
inter€st rates as below will Impact the future recoverable from Consumers:

Parlkdars
lmpact dn prtfi : baffie ta(hs. h lakiE)

31st Ma.tf 2022 3l6t l4arch 202I
lnte{6t e$ense rat s- ho!as€.ty"r0.bai6 polnts ($ bpe)i (9,981.14 (8,632.3!tt

InteresEooens€ rates = decrease byT0basil polhb (50 bps)* 9.981.14 8.632,39

Codtrldu?l matudttes qf trIFfilta-l Udbtifiea
5]Jt mhrch 2021.

Le$rti?A I
y€ar

EigtrAEen I
,nd 2 ye6rs

Be[tppo.!
,i.q i ,yeaE I

Eore than 5
yE-rs Togdl

Bdrrbru-'r4*{Pttrdp6l DrlS r@! s,tr 681 z13.E01 8,7b,7 ?;t$874 t8.45,?12

T de Davat{s . ,. -&@6Ba
cddE{trdtoiF-'= 2s:?{b' ----EE-
ftrffndnrts,lhElubs-- : 15E roi i,ss-ddi-:EB?EE:20,48-069 2,54,303,roElrlatttlties 3,5',7.489 . sr2;959

@

cdnttietildl rnrtri4rtlaS af lihtrYctdl orbliltlts
3lst Li.rt 201l aqd 5 Total

lcrl ti.A 1

Y'aar

BEtiEe. 1
qnd 2 years

BErr thrar 5
,€i..

Securi:Y gemskfgrn €EmultrPrE l57Ea ----- r 16r.5ts
iiadB ldlElrlEs --Tr-JB-EBE
Gpit l cre{tot5 38.06A
Frtha_idal n.t)ilE!.si 1"85-Og{
:TorcIrmllttPr 2,L4,279 3,69,46? 5:19:174 t9.i6i,6SJ

-

-j'Tjry,

IEE'fi:II=LE3I

ITffifl
MEEEA

. 160 qol

1al a4i]\4I i(r&

t-
{

I
1

I !r{73'3
T-re,s.EE-



5'3, rorelgn Can6ncy risk:

e. RqtEtary Ri$k:

AveiiabiliEy of capital and liquidity is aiso EOVemed/ manaEed in consonance wirh the
qppl'rcable /egulatory provision5.

161 qoL

The risk that the fair value or future ffih II$ds of a financial lnstrument will flu-ctu:ate

becaoserrf dkar\ges in foreign excltangE rats. At g.**ri WB6EDqL k sxeruthg Brc
proJede r!,ith the .help of for€igru fl,rff€l1c)t [iq.afl, ProJest cost hdudes 8101F mll]to.o.IFY'

loFR for Trfga Pumped Storage.Pfeject oild I50 rrrllllon EUBO:fmn for Solar Frqiect, lrr

boththe E] ses; t.he.amot,nt of toEq End ft+ t0terg6l to be BaU to Gsvt. af West 'Bengal.

As the hedging cost is inbui[t in the interest rate fired by the GoVt. of West Bengal,

IAIESEECL haE rtat entered irrto dny kifid t* hedgtng aEreefirenit separsfely to r.nitigatE

risk of ioreign:'exchange rate fk .etuatiorl.' 
i

po+r.er ts a hishiy BHgulited egef f. Ttls S{S1r5E-s ftJq ddrnpdhy }.U t}le ri*lc rdttfr -reepdftt

fschf,rrgeF lrs.Fliries and rqgdithtiE, TtF sofiipffys Ga*IffitfQtl.anu dtErihutiirn of
eiedtriclty are governed by Se pro"lsloiB uf 'dle Hectr.liity ArC2003 and Rcgutarions

framed there under by tfui West E,8frgAI ElectfiEibl Re+rutatory Commisslon.

Ac.cordinglv the Gompany, bElng- a distfb't tlon lidengee ruiifi ernbciddEaf genertition

under tftc said stqtute tS guHg{t t0 rwutAtory prevtsiunsf guid$n.rE and i8sues

evqlvlng thete from, hav,ng a bearfttgr on gte Coirpafiys ftqrrlffiy, earnldgs,

ex,oeJrdhrJrg & Frofitat inty, tased on effidfEhcl, parbmereps providdi{ the,€on lncluding
dming of dsposal of applicaHdnFl?rafteB by'thE rdgulato, .

the tompahv belng mastly tfie sole Frqvidbr bf elecfficity ih th€' lideHiiual ar€a f€Iftr
ptateo havlng multjple ldehsees) has. he€h fh€r1'dgl}ng the operaHons keeFihg ifi vte$,

its profitablllty and iiquldity tn tenns d above tEgulatlffis, ih 6rddr to mahage e.edit
ripi< arislng frorn sale ot,Electrlciv, n6tqUsnarue of adE{fuate secuflv depoEit.

preqau[ion of action ageinst default:ing: t0lrsurtells, obtalri support of the

edministrative ar rthority.



fiS., Eslt i.Sssrie$d niUr nequteu.rir *Efary'ttdcc[Hnti - Certa*in .rir,trs and rrrreErtqlnties '

$riqte afre* the firture recavery of Sre Rregulctory OEferr.€l osaHnt b_alan€es bnttg
€r€ated. The5e arq

a) ,Demand RiElc Recovery/payment of the rEqkdatory defenal debivcredit balamce shall he
by }ray sf bf,lling to the.benefictrariee, AcEordingl){r the isams is a'ffectqd by t}re irErmal

dEk$ hnd u.neertainties impading FalB of electricltN/ ln lnc{ia like dffnruk"r/ In

tfd Brdisdim arrl gfih€r€tion cofiitt€lHt6L low dorrland, soci,al and en*lromncnbl
Ituerfere neg etc.

h) Rqulafory ./ Statutory Risk: Reaovery&aymeffi of ,the regutatory deferra[ debiirrred,t
balance Shall be under the regulatory framework applicable to Electricity lhdustry

sirthin theqf,,rbir of Electiqity A(E, e{SSAnd B{Sfieiry pstiei$tof the enHatsnd 6lfit6
osvsrnm€Rr. A&esrdiftsb, rhe t[$l$ tq60yery of fte iili$itat$y daferirl.dGftlte]+flit
h.alanre thal be sEbiect to ttre r{fk af,Iglng fiorn any c.!Hr,Ue in relaterl EleqEiclry A*F;
RqguJhthne, Governrnent Pqlifi,ef aod Asceptance sl lh$ 6rilm by the regdBtpry

assrcfilf, h tfre ApR ffi&r tqr&ffidd t'{ar &.5.'r,4tu S&7-l.S Resuffiw'affi*
4*BSSZ hldtrs q& d trrB total EhItri nf t ffggr,Bc ld&ai.. br:the soid ardErc ISEEBG

dbssmred amaunting ho of t lABaffi lakh6 urder head Carrying cost, !flithtpld T

344844 {akhs rnd as}red Company tg #ELy tcittr csrf*r r-rrnpiiancw & qsdb.leEd.

net fu(ed c6d t e,32jg lakle. Xltorgh .the Lrornpany has prefur to apeal before

aFprmriate forum for disallowancB af net fiNed cost & 'Carrying cost there rerndns an

inhergrrt risk of same belng not in the favour of the Comgny.

Quring the ffnancial y.ear, WBERC tEsued Tbriff order5 fo]'the period 20L8rlg to 1831.

TZ, ln lha sald. orderi Begul.ator paE6Fd { 461498 lalrihs Regrutatory assds thror{gh

Iariff.ngaiE5t thE anrsunt admitted,ln thF AFR orde,rs fqr ttre per:ioa 2013'14 t6 aOLT-

18 y*lthout Eonsiderlng the actual trpfd of trlcreFse in Oostover last five years, Hence

this resulta}It Aggregate Revenu6 Requirpment (ARRI !0ill not reflect true cost of
s&pty, Thu6 it wnl qgain entafl the arcumrilation of Be*[atary Eeceivablg eyen if fhe
C.urnpar{y operates at much louver than UIe nprmative Diutribution loss.

corrsjderlrg the retent trend of or,de'rs 6r benEt{fiark belng fojlowed by P(Eguhtor there

is a pr.Ebability of some disallowance .& r^,ithhold aqairist trting up claim of t U92537
lalds for lhe FY 2018-19 b ?a27i22 on similar lines.

56. Significartludgment and estimate5 I

The preparation of Consolidated finanaial Statements requires the use of accotinting

etttimEtes rrthich, by definition, witl seldorn equal the actual results. Mahaqement also

needs to exer.cise judgments in applyihg the WBSEDCL accounting policies.

This n6te provides details of th€ areas that involved a hiEher degree of iudgments or

complexity, and of items which are more likely to b€ materially adjuste.d due to

estirhates and assumptions turning out to be different than those originally ASSES

Estiriatibn of current tax expense and payable:{n calcuiatihg the tax expens

curreg per:!9d, the Company has treated certain expenditures as being ded

lu' \oS



tax purpFse$! tl.*lryeyer. the gqx teglgatXOn ln re'letlexl tb tt{6se exren:dltur.is is nci
cfeer Etrd firF C.ornparry has apptlsd for e privat€ rulir,rs t,+ {Oflflrm tbrir-ihtsrerataHon.
tt the rql]o$ not geHB in fp-vour of the Ccmpany, this would i.nereaFre tfl* C"rrlFany,t
provislon for tqx.

ContlEg€nt liahlli*r' A centinlefit lbbfllty of t lit(r684 lakhs (nreviom yeer < 1O7761

lakhs) was re€ognis6d against pending lawsuits in which the enffiy ls q defendant, tt is
expeded that the dtriiton wflt bE ln tavour qf the $ompafly. Fkirevq lf drer.e ls:an
adverse detigon r€tatEd to the lawsllt then the eump.any ,may reguire to pay this
arnourit.

hpalrment of trade receivables: - The impairment provisjons for finarrcial assets

diselosed,atore Ait tis€d ffi E{Bllrrp$qrrs &Efi,rtk of dbfdsft aDd.HxBEmd Isss:

rates- Tlts trorfrp.&ly usr$ ,'udgmeat in rnr$6rg tfrcae assumgttoas.ard sutesEng the
inputs io ttE irfiFalffirEnt EirlcuH.ion, baBed oh the Compdry.E traet rhfBtqry, exi$rng
mafl<et can$furra ss urell as fanruard lu6*&:rg €Etifirdtr f,t &E Errd sf .Hdt r$ofijll$
petud" \

5?. tntomEfipfi etqrt:!ilqfor Cu*bmer* ftre Csmpany ls not rslfqi* sn iovemrc-$ fronf
tran8actidtrB wlsr any sinole €usbmBr anat doB Brrt fir€eiy€ 1o&i ,or rror:E pf tts
re\.enuea fr.sr tltifrsaEfioh with any Snql€ erternal custom$r,

58. radr oirifierr-fietaff Terfff order of ZotS-L9, 2o1C-?0, 1.0?0.?1 & lo21-?i fortrvBiEoel &.

ershivhitre EIPL litensing area vra$ publhtred 'duriri! the year. C.onrpany ti dat€ billed
consumEtB as Ber Tarlff of FY 20L7-18 for hilling and accofnting of sale of ene]gy fiar
WBSEDCL & ershrhilb,BFL lieqrseE areas, -Ihero lras no material impact in rgspeqt of
Tartff order of 2.01&19. 2019-20, zVZtAl & 4021.?2 fqr |'1,,ESEDCL & er*whfle ryl_
licensihg arEa. Hflrever ar,rear rdchrery,?efund betv{een tfc dffier€nt categoris of
consumerg ff dny.rynl be considered ln subseqdent accounts.

Durinq the year &mpany subrytitred ApR appliHtion for ?gt&Ig & 2019-20 after
issuance of rarlff order for FY 2o1&rg & 2019'-20 & ls in pr.ocess of subrnission otApR
for FY 2fl0-21.

Operatlng Segmeflt: ,n arcordince with IMD AS 1OB, Openrung segments used to
present segment inforrhatioh are identified on the basi's of interral repdrhs used by the
Company's Maftagement to allocate resources to tlre segments and assess thelr
performanee The Board of Directors is collectively the qornpary,s Chief Operatlng
Decision Maker (CODM) within the meaning of IND AS 108,

The company is governed by the Etectricity Act, 2003 and related regulations and/or
policies frarned there under by the appropriate Authorities. Aceorlingly, in preparing
the consdlidated financial statements the relevant provislons of the said Act and
R lations etc. have been duly considered. The Company operates with its

tion License Business where terms of license reference is as ,Distribution

e with Embedded Generation'. Thus regulator allows Tariff of Distribution

r63" 4or-t
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''Businc$E 
tof,sldeflrs EBr$r'atlon ag emhe4ded'akifig lotqraecquot fte difierBnt'*is,ks

and rqturn6,

However se$sgafig1 rwade ftf Dl.r',ec,t,,qctlvjties of Geremtlon snd Distrib.lttion along

with recqncl liaHpn ld.ith Grnsqlidated fi naortat staternents am as fo[lollc:

resolved are as folQrus:

lrature gd tt9o1
al5!s

N6 ofciiir+
ts uo
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; 3ro!.2022
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calet
2921 425 647 8544

2021 425 64) 2699 8544

(ij)lnformationabout.producLEnd'servlces:TheCompanydelivesrcvenuefromtheproduct

'sale of Pawer',

(iii) lnformation abput GeoEraphical area

represents revenue generate'd from

60. Other Matte$

(iJ lnformation in G+ectof'l€$al dlBpute& tfte outcome 6f whichluqg{ncelEin atthg,en{ 0f

theproceedlhgyeafaddrrr*ttontnrrq+o,heielevarltinthewtre{tyearisyettoFe

countrY of domicile i'e' lndia'

(iv) Guarantees issued by the State Government in support of bonowing:

s: The Segment revenue from sale of po$/er

customers which is fully attributable to the
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Br.. slgntficiint Err&ryilees corrmlldared 6s l{ift venturc$ [n astuI{ance With to4tsn
.Aeeourrfog 6tandard28 - lnvestnenk lntrsEadats and Jstyrt Venhres;
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cgmparr-ys lnt€rest in subsidiary compaEie6l Assocl6le6 0irht ventre for the year ended
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Part-A: S ribstdia:fy
Nil

Narffe of rrr*e Assoc.lhte
West Bengal Grean End rglr

DevelopernBnt CprrFfiafaon
til lted " . .

1 latest Audited Balaoce Sheet dafe '37.b3.2022

2 sharet of A€Fosietg, held b_y the Fompany on the yeargDd

#i4
3 'e ia f l8ntflant fi filqeD€e,
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At**^ (b)>,*at .
(Aparna Biswasl

CqmpaEyrstcretary
Membershlir No. Fa886
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